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OS

P.O. BOX 7@9

TUPELO, MS 38802 K \
Telephone Number 662-680-1335

THIS INDENTURE, made and entered into this day by and between KERKETH G ROBERTS
HOMA ROBERTS

whose address is __9245 WINDYRIDGE SOUTHAVEN
(Street No. or RFD No. and Box) (City)
DESOTO MS . ) .
{County) {State) , as Grantor (herein designated as “Debtor”, and

W P MITCHELL

as Trustee, and THE PEOPLES BANK & TRUST COMPANY

of , Mississippi as Beneficiary

(herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
*YONE HURDRED THIRTY IO THOUSAKD THREE HUWDRED NIRETY**
**SI% DOLLARS ARD TWENTY EIGHY CENYS**

e

Dollars ($__132,396.28 } evidenced by promissory note of even date herewith

in favor of Secured Party, bearing interest from e1/18/2¢62 at the rate specifiedinthenote ___.
providing for payment of attorney's fees for collection if not pald according to the terms thereof and being due
and payable as set forth below:

59 MONTHLY BAYMERYS OF 1,251.92 BEGIRNIKG Karch 10, 2082
AND ORE FINAL PAYMERYT OF OUPSTARDING PRIRCIPAL ARD IRTBREST DUE February 10, 2087

**THIS DEED OF TRUST SECURES A NOTE IN THE NAME OF
KENNETH ROBERTS AND HOMA ROBERTS

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d} any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness™).

INDEXING INSTRUCTIONS:
LOT 4, 1ST REVISION, UNIT 1 FREEPORT INDUSTRIAL PARK S/D, SECTION 22,

TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTO COUNTY

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Dabtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of DESOTO State of Mississippi:

SEE EXHIBIT "A"
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together with all improvements and appurtenances now or hereafter erecled on, and all fixtures of any and every
description now or hereafter attached 1o, said land (all being herein referred to as the “Property”}. Notwithstanding
any provison in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any househotd goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 10 secure prompt payment of all axisting and future Indebledness due by Deblor 10 Secured Farly. under
the provisions of this Deed of Trusi. H Debtor shall pay sald Indebledness promptly whan due and shall perform all covenanis made by Debtor, then this
conveyance shalt ba vold and of no etfect. If Deblor shall be in defaull as provided in Paragraph 9, then, in that evenl, the entire Indebtedness, together with
alt interesi accrued thereon, shall, at the option of Secured Parly, be ang becomae at once due and payable wlthout notice to Debler, and Trustee shall, al the
tequaest of Secured Parly, sell the Property conveyed, or a sufficlency thereof, to satisfy the Indebledness et public outcry to the highest bldder for cash. Sale
of the propeny shall be advertlised for |hres consecutive weaks preceding the sale In & newapapsr published in the county where the Proparty is slusted, or if
none Is 8o published, then In some newspaper having a general clrculation 1herein, and by posting @ notice for the same Lime at the counthouss of the same
county. The notice and advertisement shall disclose the names of the original deblors In this Desd of Trust. Debtors walve the provisions of Section B3 1-55 of
the Misaissippl Code of 1972 as emended, If any, as far as this section restricts the righl of Truslee to offer at sale more than 16D acres at & 1ime, and Trustes
may offer the property herein conveyed as 8 whole, regardiess of how i 18 describod.

if the Proparty is slHuated In iwo or more countles, of In two Judiclal disiricts of the same county, Trusiee shall have full power 10 select in which county,
of judiclal district, the sale of the properly i3 to be made, newspaper advertisamsnt published and notice of sale posted, and Trustee's soleclion shall be
binding upon Deblor and Sacured Party. Should Secured Party be 8 corporution or an unincorporsled association, then any olicer therecf may declare Deblor
to be in defaull as provided In Patagraph 8 and request Trustes to sell {he Property. Secured Parly shall have the same right to purchase the property at the
lorecinasure sale as would @ purchaser who I8 rnot a party 10 this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trusteo, then the Indebledness due Secured
Party by Debtor. including accrued interest and attorney's fees due for collection of the debt: and then, lastly, any balance remaining 10 Debtor,

IT IS AGREED that this conveyance is made subject 1o the covenants, stipulations and conditions sel forth below which shall be binding upon all parlies
hereto.

1. This Deed of Trus shal) also secure all fulure and additional mdvances which Secured Panty may make to Debtor from time to time upon the sscurily
“hereln conveyed. Such advances shall be optional wilh Secured Party and shall be on such 1erms as 1o amounl, maturity and rate of Inferest as may be
mutually agreeable to both Deblor and Secuted Party. Any such advance may be made 10 Bny one of the Deblors should there be more than one, and If 8o
made, shalt be secured by this Deed of Trust 1o the same extant as I' made 1o al| Deblors.
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2. This Desd of Trusi shall also secure any and all olher Indebledness of Debtor due 16 Secured Party with interest thereon as specifisd, or of any one of
Lhe Deblors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or severs!, now existing or hereafter arising at any
time before canceltation of this Deed of Trust. Such Indetisdness may be evidencad by note, opsn account, overdref, endorserment, guaranty or otherwlaes.

-%

3 Debtor shall keep all Improvements on the 1and herein conveyed Insured against fire, all hazards included within the lerm “extended coverage”. lood in
areas designated by the U. 5 Depaniment of Housing and Urban Development ps being subject to overliow and such other hazards as Secured Parly may
feasonably require in such amounts as Deblor may determing but for nol less than the Indebledness secured by this Deed of Trusl. All pohcies shall be
written by reliable insurance companies acceplable to Secured Parly, shall include s1andard loss payable clauses in tavor of Secured Party and shall be
detivered ta Secured Party, Deblor she't promplly pay when due all premiums charged for such insurance, and ghall funish Secured Pariy the premium
tor 1nspection Upon Debtor's tailure to pay ihe premiums. Secured Parly anall have the tight. but not the obligation, 10 pay such premiums. In the event of a
1255 covered by the insurance in force. Deblor shall promplly notily Secured Parly who may make proof of loss if timely proot is not made by Deblor. Al loss
paymenis shalt be made directly 1o Secured Parly as 1088 payee who may seither apply the proceeds 10 the repair or restoration of the damaged improvements
of 10 the indebtedness of Debtor. or release suth proceeds in whole of in panl 1o Dobtor.

receipls

4. Debtor shall pay all laxes and assesaments. genersl or spacial. levieg against the Property or upon the interest of Trustee or Secured Parly therein,
curing Ihe term of this Deed of Trust before such 1axes or sssessments become delinguent. and shall furnish Secured Parly the 1dx receipts for inspeciion
Should Debtor fail to pay all taxes and assessments when due, Secured Parly shalt have 1he righl, but not the obligation, 10 make these payments.

5. Debtor shall keep the Properly in good repair and shall not permit of commi waste, impairment or deterioralion thereo!. Debtor shail use the Properly
tor lawlul purposes only. Secured Party may make of arrange to be made antrios upon and inspections of the Properly after lirst giving Deblor notice prior to
any Inspection specitying a just cause related to Secured Party's inlerest in the Property Sacured Parly shall have the right, but nol the obligalion, to cause
needed repairs 10 be made to the Property alter first affording Deblor a reasonable opporiunity to make the repairs

Should the purpose ol the primary indebledness for which this Deed of Trust is piven 8s security bo for construclion of improvements on the 'and herein
conveyed, Secured Parly shalt have 1he right to make or arrange 10 be made entries upon the Properly and inspections of the construction in progress. Should
Secured Parly determine that Debtor is taiing to perform such construchtion in a timely and satislactory manner, Secured Pany shall have the right. bul not
the obligation, 10 take charge of and proceed wilh the construction at 1he expense of Debtor after first aftording Deblor 8 reasonable opporlunity to continue
the construction In & manner agreeable 10 Secured Party.

RELUELERIR:

6 Any sums advanced by Secured Parly for insurance, 18x8s, repairs or conslruclion as provided in Paragraphs 3, 4 nd 5 shall be secured by 1his Deed
of Trus! as advances made 10 protect the Properly and shalt be payable by Debtor 10 Secured Parly. with Inlerest at the rate specified in the note representing
the primary indebtedness, within thirty days following writlen demand for paymenl sen! by Secured Parly 10 Debtor by cerlified mail. Receipts for insurance
premiums, taxes and repair or construction costs lor which Secured Parly has magde payment shall serve as conclusive evidence thereot.

1 As additional securily Debtor hereby assigns to Secured Party all renls accruing on the Property. Debtor shall have the right 10 collect and retain the
renls as long as Deblor is not in defaw!l as provided in Paragraph €. In 1he event of default. Secured Pany in person, by an agent or by a jugicially appoinled
receiver shall be entitled 10 enter upon, take possession of and manage the Properly and collect the rants. All rents so collecled shall be appliad first 1o the
costs ol managing the Properly and collecting the rents, inciuding tees for a receiver and an altorney, commissiocns to rental agents. repairs and olher
necessary relaled expenses and then to payments on the Indebtedness.

8. 1 all or any pan ol the Properly, or an interes| thereln. 1s Bold 3¢ translerred by Debtor, exciuding (8) 1he crealion of a llen subordinate to 1his Dead of
Trusl, {b) a Iransfer by devise, by descent or by operation of law upon the death of a joint dwner or () the grant of a leasehold interest of three years or less
not containing an oplion lo purchase. Secured Party may declare all the Indebtedness 1o be irmmediately due and payable. Secured Parly shall be deemed 10
have waived such oplion 10 acce’erate if, prior or subsequent to the sala or transler, Secured Pary and Debtor's successor in interes! reach agreement in
writing thal the credit of such successor in inferest Is satisfactory 1o Secured Party and that the successor in interest will assume the Indebledness so as to
become personaliy liable for the payment thereo!. Upon Debtor's successor in inlerest execuling & wrilten essumption agreemen! accepled in writing by
Secured Parly. Secured Parly shall release Doblor lrom all obligations under the Deed of Trust and the Indebtedness

It the conditions resulting in & waiver of the option 10 accelesale mre not satistied. and il Secured Parly elects not to exercise such option. then any
extension or moditicalion of the 1erms ol repayment from time to time by Secured Parly shall not operate 1o release Deblor or Deblor's successor in interest
trom any liabilily imposed by this Deed of Trust or by the Indebtedness

I Secured Parly elects 10 exercise the option 1o accelerate, Secured Parly shall send Deblor nolice of acceteralion by cerified mail. Such notice shall
provide a period of thirty days from the date of mailing within which Deblor may pay the Indebtedness in full, If Debtor fails 10 pay such Indebtedness prior to
Ihe expiration of thirly days, Secured Panly may. without further notice 1o Debtor, invoke any remedies set lonh in this Deed ot Trust.

9. Deblor shall be in detaull under the provisions of this Deed of Trust 1t Debtor (8} shall fail to comply with any of Deblor's covenanls or oblipations
contained heren. (B} shall fail 10 pay any of {he Indebledness secuted hereby, or any instaliment {hereo! or Interesl thereor, as such Indebtedness,
instaliment or inlerest shall be due by conlraclual agreement or by acceleralion, (c) shall become bankrupt or insolvent or be placed in receivership, (d} shall,
it a corpuration. a pasinership or an unincorporated associaton be dissolved voluntarity or involuntarily, or {e) it Secured Parly in good laith deems itsel!
insecure and its prospec! of repayment serously impaired.

10. Secured Parly may at any lime, without giving formatl nolice to the criginal or any successor Trustee, or 1o Deblor, and withoul regard to 1he
wilbngness or nabiity of any such Truslee 10 execute this trust, appoint another person or succession of persons to act as Trustee, and such appoiniee In
the execulion ol this trust shall have all the powers vested in and obligalions Imposed upon Trustee. Should Secured Party be a corporation of an
unincorporated association, then any officer thereof may make such appointment

1. Each privilege, oplion or remedy provided in this Deed of Trust 1o Secured Parly is distinct from every other privilege, option or remedy conlained
herein or stforded by law or equity. and may be fxercised independently, concurrently. cumutalively of successively by Secured Parly of by any other owner or
holder of the indebtedness. Forbearance by Secured Party in exercising any privilege. oplion or remedy afler the right 10 do so has accrued shall no!
conslitute 8 waiver of Secured Parly's right to exercise such privilege. option or remedy in event of any subsequen! accrua!

12 The words "Debtor” or "Secured Party” shall each embrace one individual, two or more individuals, a corporation, a parinership or an unincorporated
association. depending on the recital herein of the parties to this Deed of Trusl. The covenants herein contained shall bind. and Ihe benelits herein provided
shall inure 10. the respective legal or personal reprosenialives, suCcessors or 8ssigns of the parties herelo subject to 1the provisions of Paragraph B. If there be
more than one Deblor, then Debtor's obligations shall be joint and several. Whenever in this Deed of Trust the context so requires, the singular shall include
the plural and the plural the singular. Notices required hereln from Secured Party to Deblor shat) be sent 1o the address of Debtor shown in this Deed of Trusl.

13. This Desad of Trust Is glven and taken In renewal and extenslon of a deed of trust dated the day of. .

———y and recorded In Book page desd rocords County, Miss,, and Is In no way
Intended to vold the sald deed of trust or impalr the securlty thereof.

IN'WITNESS WHEREOF, Deblor has executed this Deed of Trust on KEXXXXXX ¥ January 18 , 2eez
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIK AL SIG A}U

Name of Debror KENNETH G ?éﬂ'rs T
By _ _/:}E '/%),J/ff/ |
HOMA ROBERTS

Attest:

{Seal)

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MIS, PP
COUNTY OF. . . ————

This day personally appeared before me, the undersigned authority In and for the State and County aforesaid, the within named
EUNEBTH G ROBERYS
OKA ROBERTS

. e e .- —WhO BCknOWledged lha}r heY signed and dellvered the forﬁgoino Deed ol Trusl
on 1he day &nd year therein meniioned. ’
Given under my hand and official seal of office, 1his the ﬂ./day - W/d’ﬂ"(/j]

My Commission Expires April 24, 2005

My Commission Expires

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPM
COUNTY OF _ -

This day personatly appeared before me, the undersigned authority in and tor the State and County aforesaid,

and JRE—
(Title} {Title)

respectively of Debtor, the above named_.. '
8 corporatlon— & parinership — an unincorporated association, who acknowledged thal for and on lis behalf, he  signed, sealed and delivered the
toregoing Desd of Trust on the day and year thereln mentloned as its acl and deed, being first duly authorized 8¢ to do.

Given under my hand and officlal seal of office, thisthe__________ __deyof____ . . ___ . _._. X ——— e,

My Commission Explres . - Nolary Public
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